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ChatGTP and Antitrust

| thought | would try out ChatGPT. It did a decent job on a simple
explanation of antitrust law and a well-written but clearly erroneous

job in explaining a diversion ratio.

explain merger antitrust law

Merger antitrust law refers to the laws and regulations that govern the merger and
acquisition of companies. The goal of these laws is to prevent the formation of
monopolies and to ensure that the merger or acquisition does not harm competition in

the marketplace.

When a company plans to merge or acquire another company, they must notify the
relevant antitrust agencies, such as the Federal Trade Commission (FTC) or the
Department of Justice (DOJ), and provide information about the transaction. The
agencies will then review the proposed merger or acquisition to determine if it would

substantially reduce competition or create a dominant market position.

If the agencies find that the merger or acquisition would have a negative impact on
competition, they may take action to block the transaction or impose conditions to

mitigate the negative effects.

In simple terms, merger antitrust laws are in place to prevent companies from getting
too big and powerful by buying out their competitors, which can lead to higher prices

and fewer choices for consumers.

But this is a little boring. So | asked ChatGPT to explain antitrust law
In various styles
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‘ In the style of Shakespeare:

m Write an explanation of antitrust law in the style of shakespeare

Ch fair and nokle consumers, hear my tale
Of laws that safeguard thee from corporate fail
Antitrust doth reign, a mighty force
To curb the greed of monopaolies, of course.

Forsooth, 'tis true, some firms doth seek to rise
Above the rest, to dominate and monopolize
But antitrust doth check their power, doth ensure

That competition thrives, and fair prices doth lure.

Prohibitions on price fixing, bid rigging, and mare
Daoth keep the market fair, for evermaore
Mergers and acquisitions, too, doth face the test

To see if they would stifle competition and oppress.

So fear not, consumers, for antitrust doth stand
A vigilant guard, in this economic land.
Let fair competition flourish, prices stay low

And let the consumer's welfare, always be the goal.

Dale Collins
Georgetown University Law Center



‘ In the style of Milton’s Paradise Lost:

In the vast expanse of commerce's realm,
Where men and firms their fortunes helm,
Antitrust daoth rise, a beacon bright,
To guide and guard against the wrongs of might.

For some would strive to rise above the rest,
And in their quest for wealth and power, oppresse
But antitrust doth check their ambition's reign,

And keep the market's balance, free from stain.

Like Satan's fall, the rise of monopolies,
Doth breed corruption, and breed maladies
But antitrust, like God's justice divine,

Keeps commerce fair and competition thine.

Mergers and acquisitions too, must pass
Antitrust's test, that they may not surpass
The bounds of fair competition, and oppress

The consumer's welfare and interest,

So let antitrust be your guardian guide,
In commerce's realm, where wealth and power reside.
It shall ensure that all may have their share,

And that the market's balance, always fair.
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‘ In the style of Edgar Allan Poe’s The Raven:

Cnce upon a midnight dreary, while | pondered weak and weary,
Cwer laws both just and fair, to protect consumers from despair.
Suddenly there came a tapping, as of someone gently rapping,

As if to say, "Beware the greed of corporations trapping.”

“Tis antitrust laws," | muttered, "designed to keep markets open —

Cinly this and nothing more.”

But the tapping persisted, growing louder and more fervent,

As monopolies rose to power, with profits ever more ardent.

And | rose to take action, with a beating heart, unsure

Of the challenge that lay ahead, in the battle to make markets pure,

And lo, there stood the raven, black as the midnight sky,
With eyes that seemed to pierce my soul, and a voice that whispered low,
"Break up the trusts," it croaked, and | shuddered, for | knew

This bird was not of this world, but a messenger of antitrust law.

And so | sat, and listened, as the raven spoke of justice,
Of fair competition and consumer rights, of a future where all have a chance,
For in this battle against greed, antitrust laws give us a defense,

Against monopolies that would crush the economy with their avarice. [
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‘ In the style of Mark Twain:

Well folks, let me tell you 'bout this thing called antitrust,
It's here to protect us from them big corporations tryin' to take a chance.
Y'see, sometimes them big companies git too big for their britches,

And they try to control the market, and make it all for themselves,

But antitrust, it's like a sheriff in a wild west town,
It's here to keep the peace, and make sure competition's around.
It's like a catfish in a pond, it keeps them big fish in check,

Makin' sure they don't swallow up all the little fish, and make a wreck,

And when them big companies want to merge or acquire,
Antitrust takes a look, to make sure they ain't plannin' to conspire
To stifle competition, and make prices go sky high,

It's here to make sure the consumer, don't get left high and dry.

So, don't you fret, when you hear them big companies a moanin'
Antitrust is here to make sure they ain't oversteppin' and ownin'
It'll keep the market fair, and make sure you get a fair shake,

That's what antitrust is all about, for goodness sake!
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‘ In the style of Homer’s Odyssey:

In the land of commerce, where merchants ply their trade,
And corporate giants seek to dominate the market,
There lies a law, a beacon of hope, a shining blade,

To cut through greed and ensure that all may profit,

This law, the antitrust, is a guide for the just,
For those who seek to navigate the treacherous seas
Of commerce, where monopolies and trusts

Would crush the little man and bring the economy to its knees.

Like Odysseus, the antitrust law sets sail,
To defend the consumer, and to ensure fair trade,
Against the Cyclops of monopolies, who would flail

And crush the competition, leaving markets underpaid.

With cunning and strategy, this law fights,
To break up the trusts, and create a level playing field,
For all merchants, small and large, to have their rights

And for the consumer to have a fair and fair deal.

So let us all sing the praise of antitrust,
This law that guides us through the commercial mire,
And ensures that greed and monopolies will not exist

And that the economy will flourish and truly inspire,
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‘ In the style of Dante Alighieri’s Inferno:

Through the circles of commerce we journey'd on,
Where greed and power oft' lead to mischief and wrong,
But antitrust doth rise, a savior divine

To guide us through the pitfalls of the market's line.

Like Wirgil, it leads us through the circles of monopolies' hell
Where greed and deceit, the souls of competition do quell
Price fixing, bid rigging, and other such sins

Antitrust doth guide us through, and keeps the market free from grim.

And when companies seek to merge or acquire
Antitrust doth scrutinize, to see if they'll stifle fair desire
It ensures that competition shall always flourish, and prices shall be fair

It keeps the interests of the consumer, always in its care

So let antitrust be your guide, in the realm of commerce
It shall lead you through the circles of monopolies' hell, and give you a fair chance. It
shall ensure that competition thrives, and prices are fair

And keep the market in balance, without a care.
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‘ In the style of James Joyce’s Ulysses:

In the labyrinthine realm of commerce, where power and wealth are the ultimate force,

antitrust doth rise, a beacon of light to guide us through the winding paths of the market.

Like Bloom, it wanders through the streets, observing and maonitoring the actions of
those who would seek to dominate and contral, to monopolize and crush the very soul of
fair competition. But antitrust, like Stephen, doth possess the knowledge and the will to

check their ambition's reign and keep the market's balance free from stain.

Like the Odyssey, antitrust doth undertake a journey through the complexities of the
market, it faces many challenges in the form of price fixing, bid rigging, and other such
nefarious dealings. It ensures that mergers and acquisitions too, must pass antitrust's
test, that they may not surpass the bounds of fair competition, and oppress the

consumer's welfare and interest,

So let antitrust be your companion, in the labyrinthine realm of commerce. It shall lead
you through the winding paths of the market and protect you from the forces of greed. It
shall ensure fair competition and keep the market in balance, and always keep the

consumer's welfare in mind.
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‘ In the style of George Orwell’s 1954

In a world where the power of big business is constantly growing, antitrust laws are the
last line of defense against the tyrannical control of monopolies. These laws, much like
the Thought Police in our beloved Oceania, are designed to keep the powerful in check

and protect the rights of the individual consumer.

Just as the Thought Police keep an ever-watchful eye on the citizens of Oceania to ensure
that they remain loyal to the Party, antitrust laws keep a close watch on large
corporations to ensure that they do not use their vast resources to crush competition

and dominate their respective markets.

Just as the Thought Police use the threat of punishment to keep citizens in line, antitrust
laws use the threat of fines and lawsuits to deter corporations from engaging in illegal

and anti-competitive behavior.

But, just like in Oceania, the powerful will always try to find ways to circumvent the system.
They will use their wealth and influence to bend the rules in their favor, just as the Inner

Party manipulates the laws of Oceania to maintain their grip on power.

And that's why, just like the citizens of Oceania must remain vigilant against the
machinations of the Party, we as consumers must remain vigilant against the actions of
big business and support the enforcement of antitrust laws. Only through constant
vigilance can we hope to keep the forces of tyranny at bay and preserve the freedom of
the individual.

Dale Collins
Georgetown University Law Center

10



‘ In the style of Herman Melville’s Moby Dick:

Listen well, ye sailors of the market, and hear the tale of antitrust, a white whale of justice,

that doth prowl the seas of commerce.

Like Ahab, some seek to dominate and control the market, to monopolize and crush the
very essence of fair competition. But antitrust, like 1shmael, doth possess the wisdom and

the strength to harpoon these ambitions, and keep the market in balance.

Like the Pequod, antitrust doth embark on a journey through the complexities of the
market, it faces many challenges in the form of price fixing, bid rigging, and other such
nefarious dealings. It ensures that mergers and acquisitions too, must pass antitrust's
test, that they may not become instruments of destruction and crush the consumer's

welfare and interest,

So let antitrust be your captain, in the tumultuous seas of commerce. It shall guide you
through the dangers of monopolies and ensure fair competition. It shall keep the market
in balance and always keep the consumer's welfare in mind, and resist any attempt to
monopolize and oppress the market,
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‘ In the style of Bob Dylan:

Oh, the times they are a-changin' in the world of commerce,
Where power and wealth are concentrated in the hands of a few,
But antitrust doth rise, a voice of the people,
Against the greed and oppression that they try to impose.

Like a protest song, it speaks out against the injustices of monopolies,
Price fixing, bid rigging, and other such deceit,
It ensures fair competition and the protection of consumer's rights,

And keeps the market in balance, for all to partake and meet.

And when companies seek to merge or acquire,

Antitrust doth scrutinize, to see if they'll stifle fair desire,

It's a watchful eye on the marketplace, to make sure,

that the playing field remains level, and competition is not a farce.

So let antitrust be your anthem, in the world of commerce,
It'll sing out against the greed and corruption, and give the little guy a fair chance. It'll
ensure that competition thrives, and prices are fair

And keep the market in balance, for all to share.
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‘ In the style of Joseph Heller’s Catch 22:

“Antitrust law, my dear friend, is a tricky little devil. It's a Catch 22, you see. If a company
grows too large and monopolizes a market, they're in violation of antitrust laws. But if
they're too small, they can't compete. So, they're damned if they do, and damned if they
don't.

Just like in Catch-22, the characters are trapped in a never-ending cycle of absurdity. In
this case, companies are stuck in a cycle of trying to stay afloat in a competitive market,

but not growing too large as to become a monopolistic threat.,

It's like trying to fly a plane under the radar, but the radar is always on, always watching,

waiting for the smallest misstep so it can pounce and bring the company down.

And just like in Catch-22, the rules keep changing. The government is always coming up
with new ways to interpret the law, new ways to enforce it. It's like trying to hit a moving

target while blindfolded.

But, just like in Catch-22, in the end, it's all about survival. Companies must tread carefully,
always looking over their shoulder, always trying to stay one step ahead of the law. And

that, my dear friend, is antitrust law in a nutshell."
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‘ In the style of Stephen King’s The Shining:

“fntitrust law, my dear readers, is like a shing, a dark and ominous force that looms over
the business world. Just like in "The Shining”, it's a force that can't be seen or understood

by the average person, but it's always there, waiting to strike,

It's a farce that preys on the minds of business owners, making them paranoid and
uncertain. They never know when they might slip up and fall victim to the wrath of the
antitrust laws. It's like the Overlook Hotel, always watching, always waiting for the right

moment to pounce,

It's a farce that is always changing, always evolving, much like the shing in Stephen King's
novel. The government is constantly coming up with new ways to interpret the law, new
ways to enforce it, making it difficult for businesses to keep up. It's like trying to outrun

the shing, but it's always one step ahead.

And just like in “The Shining”, the consequences of breaking antitrust laws can be dire.
Companies can face hefty fines, lawsuits, and even criminal charges. It's a force that can

ruin lives and destroy businesses.

But, just like in the novel, there is hope. Companies can protect themselves by staying
informed and compliant with the laws. It's like having a psychic connection with the shing,

understanding its ways and staying one step ahead of it.

In short, antitrust law is a powerful and unpredictable force that companies must always

be aware of in order to avoid its wrath."
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‘ In the style of Kurt Vonnegut’s Slaughterhouse-Five:

"And so it goes, that antitrust law, like a Tralfamadorian, exists in all points in time
simultaneously. It is a law that seeks to prevent the concentration of economic power in

the hands of a few, to ensure competition and protect the interests of consumers.

But, like Billy Pilgrim, antitrust law is often caught in the crossfire of history, sometimes

used as a tool for political gain, other times ignored altogether.

The Sherman Act of 1880, the first antitrust law in the United States, was passed in the
wake of the Industrial Revolution, as concerns grew about the power of trusts and
monopolies. But, as with all laws, it is interpreted and enforced differently in different

eras.

For example, in the early 20th century, the government used antitrust law to break up
monopolies like Standard Qil and AT&T. But in more recent times, enforcement has been
less aggressive and some argue that large tech companies have been allowed to grow

too powerful.

And so it goes, that antitrust law, like all laws, is a reflection of the society that creates it.
It is a reminder that power, like time, is constantly shifting and evolving. It is a call to

always be vigilant, to question and to strive for a fair and just economic system for all."
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‘ In the style of Stephen Vincent Benét’s

The Devil and Daniel Webster

“In the eyes of the law, there is a devil and there is Daniel Webster. The devil, in this case,
is the concentration of economic power in the hands of a few, that threatens to crush the
dreams and livelihoods of the many. And Daniel Webster is the antitrust law, that stands
as a bulwark against this devil, to protect competition and the rights of the people.

This law, like Daniel Webster, is a champion of the common man, fighting against the
Goliaths of industry who would seek to dominate the market and control the fate of the
nation's economy. It holds these monopolies and trusts accountable for their actions,

preventing them from exploiting the consumer and stifling innovation,

But, like any battle, there are those who would seek to undermine the power of antitrust
law. They would argue that it stifles growth and hampers progress. But, as Daniel
Webster reminds us, the true measure of progress is not in the accumulation of wealth

for a few, but in the prosperity and well-being of all.

And so, antitrust law serves as a reminder that the power of the people must always be
protected, that the devil must always be kept in check and that the rights of the individual

must always be safeguarded.”
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‘ In the style of Christopher Marlowe’s

Doctor Faustus

"0Oh Faustus, how blind we are to the dangers of concentrated power. How easily we are
seduced by the promises of wealth and success. But, alas, there is a force that serves to

check this power, to keep the scales of commerce balanced - antitrust law.

This law, like the Good Angel, whispers caution against the temptations of monopolies
and trusts. It reminds us that the pursuit of wealth and success should never come at the

expense of the common good.

But, like the Evil Angel, there are those who would ignore its warnings. They would seek

to consolidate their power, to crush their rivals and control the market.

And so, antitrust law serves as a reminder that there are consequences to our actions. It
serves as a warning of the dangers of unrestrained greed and the importance of
competition. It is a reminder that the pursuit of wealth and success should be tempered

by a consideration for the greater good."
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‘ In the style of King George III:

Hark, my subjects, hear ye well
For |, King George |ll, doth speak
Of matters most important, of trade and commerce

And the need for antitrust laws, to keep them fair

You see, in this land of ours, there are those
Who would use their power and wealth
To control and dominate the market

Squeezing out the small and weak

But fear not, for my government daoth intervene
With laws to prevent such monopolies

To promote fair competition, and protect the rights
Of my dear subjects, from sea to shining sea

For without antitrust laws, chaos would reign
And the strong would trample on the weak
But with these laws in place, all shall have a fair shot

To succeed in business and commerce

So heed my words, and let us work together
To maintain a just and fair society
Where all may prosper, without fear of oppression

By the monopolistic few.
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